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   Guaranty Trust Bank and Subsidiary Companies

Statements of financial position
As at 30 September 2015

Group Group Parent Parent

In thousands of Nigerian Naira Sep-2015 Dec-2014 Sep-2015 Dec-2014

Assets

Cash and cash equivalents 18    255,106,132           246,939,868       158,065,729         161,778,647          

Financial assets held for trading 19    14,699,432              9,415,919            7,067,404              5,675,545               

Derivative financial assets 20    -                                 529,732               -                               529,732                  

Investment securities:

– Available for sale 21    328,361,583           344,701,935       303,703,788         317,749,878          

– Held to maturity 21    27,811,736              35,160,640         3,883,397              4,511,342               

Assets pledged as collateral 22    59,295,961              39,179,198         59,295,961            39,173,640            

Loans and advances to banks 23    16,120                      5,695,592            16,120                    30,815                    

Loans and advances to customers 24    1,281,642,414        1,275,681,135    1,176,194,097      1,182,393,874       

Investment in subsidiaries 25    -                                 -                             41,905,781            40,130,284            

Property and equipment 26    80,397,919              76,236,447         70,133,592            68,042,098            

Intangible assets 27    12,793,962              12,516,219         2,376,759              2,417,700               

Deferred tax assets 1,264,099                2,358,280            -                               -                                

Restricted deposits and other assets 28    397,057,934           307,461,561       382,965,858         304,174,757          

Total assets 2,458,447,292       2,355,876,526   2,205,608,486     2,126,608,312      

Liabilities

Deposits from banks 29    33,601,418              31,661,622         114,257                 143,713                  

Deposits from customers 30    1,600,575,430        1,618,208,194    1,414,454,679      1,439,522,070       

Financial liabilities held for trading 31    1,764,452                -                             1,764,452              -                                

Derivative financial liabilities 20    -                                 253,374               -                               253,374                  

Other liabilities 33    60,915,882              57,200,461         42,558,869            47,714,495            

Current income tax liabilities 16    9,615,625                11,208,907         10,576,580            12,657,634            

Deferred tax liabilities 5,188,127                4,391,668            5,172,190              3,955,805               

Debt securities issued 32    182,889,876           167,321,207       -                               -                                

Other borrowed funds 35    163,227,279           91,298,545         339,177,939         252,830,895          

Total liabilities 2,057,778,089       1,981,543,978   1,813,818,966     1,757,077,986      

Notes
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   Guaranty Trust Bank and Subsidiary Companies

Statements of financial position (Continued)

As at 30 September 2015

Group Group Parent Parent

In thousands of Nigerian Naira Sep-2015 Dec-2014 Sep-2015 Dec-2014

Equity

Capital and reserves attributable to 

equity holders of the parent entity

Share capital 14,715,590              14,715,590         14,715,590            14,715,590            

Share premium 123,471,114           123,471,114       123,471,114         123,471,114          

Treasury shares (4,331,232)               (3,987,575)          -                               -                                

Retained earnings 58,552,976              61,043,431         56,794,602            58,442,378            

Other components of equity 202,073,488           173,410,666       196,808,214         172,901,244          

Total equity attributable to owners of the Parent 394,481,936           368,653,226       391,789,520         369,530,326          

Non-controlling interests in equity 6,187,267                5,679,322            -                               -                                

Total equity 400,669,203           374,332,548       391,789,520         369,530,326          

Total equity and liabilities 2,458,447,292       2,355,876,526   2,205,608,486     2,126,608,312      

Notes
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   Guaranty Trust Bank and Subsidiary Companies

Income statements
For the period ended 30 September 2015

Group Group Parent Parent

In thousands of Nigerian Naira Notes Sep-2015 Sep-2014 Sep-2015 Sep-2014

Interest income 4         172,963,743    148,187,142    156,224,979  134,007,150  

Interest expense 5         (52,833,976)     (42,851,363)     (47,229,452)   (38,111,951)   

Net interest income 120,129,767   105,335,779    108,995,527  95,895,199    

Loan impairment charges 6         (8,515,604)       (6,286,930)       (8,399,964)      (5,748,287)      

Net interest income after loan impairment charges 111,614,163   99,048,849      100,595,563  90,146,912    

Fee and commission income 7         39,657,418      38,296,047      33,739,110     33,379,828     

Fee and commission expense 8         (2,120,683)       (1,499,358)       (1,848,646)      (1,243,013)      

Net fee and commission income 37,536,735      36,796,689      31,890,464    32,136,815    

Net gains/(losses) on financial instruments classified as 

held for trading 9         9,793,699        9,380,985         7,485,004       6,931,480       

Other income 10      6,957,593        3,373,926         7,672,408       5,173,150       

Net impairment reversal on financial assets 11      3,000                234,201            3,000               234,201          

Personnel expenses 12      (21,491,430)     (20,363,793)     (15,623,461)   (15,813,946)   

Operating lease expenses 13      (1,111,302)       (884,687)           (510,642)         (388,033)         

Depreciation and amortization 14      (9,151,855)       (8,548,840)       (7,955,125)      (7,882,314)      

Other operating expenses 15      (42,088,428)     (38,337,421)     (37,745,187)   (33,453,313)   

Profit before income tax 92,062,175      80,699,909      85,812,024    77,084,952    

Income tax expense 16      (16,902,131)     (13,956,711)     (14,588,045)   (12,030,412)   

Profit for the period 75,160,044      66,743,198      71,223,979    65,054,540    

Profit attributable to:

Equity holders of the parent entity 74,563,978      66,273,996      71,223,979     65,054,540     

Non-controlling interests 596,066            469,202            -                        -                        

75,160,044      66,743,198      71,223,979    65,054,540    

Earnings per share for the profit from continuing operations

attributable to the equity holders of the parent entity during

the period (expressed in naira per share):

– Basic 17      2.65                   2.35                   2.42                 2.21                 

– Diluted 17      2.65                   2.35                   2.42                 2.21                 
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   Guaranty Trust Bank and Subsidiary Companies

Statements of comprehensive income
For the period ended 30 September 2015

Group Group Parent Parent

In thousands of Nigerian Naira Notes Sep-2015 Sep-2014 Sep-2015 Sep-2014

Profit for the period 75,160,044         66,743,198      71,223,979      65,054,540         

Other comprehensive income:

Other comprehensive income not to be reclassified to profit or loss in

subsequent periods:

Actuarial gains and losses -                            -                         -                         -                            

Income tax relating to actuarial gains and losses -                            -                         -                         -                            

-                            -                         -                         -                             

Other comprehensive income to be reclassified to profit or loss in

subsequent periods:

Foreign currency translation differences for foreign operations 787,494              (4,663,901)       -                         -                            

Income tax relating to Foreign currency translation differences 

for foreign operations 16     (236,248)             1,399,170        -                         -                            

Net change in fair value of available for sale financial assets 3,385,885           (1,116,573)       3,385,463        (923,306)             

Income tax relating to Net change in fair value of available for 

sale financial assets 16    (845,814)             334,972           (845,687)          276,992               

3,091,317           (4,046,332)       2,539,776        (646,314)             

Other comprehensive income for the period, net of tax 3,091,317           (4,046,332)       2,539,776        (646,314)             

Total comprehensive income for the period 78,251,361        62,696,866     73,763,755     64,408,226         

Total comprehensive income attributable to:

Equity holders of the parent entity 77,676,928         62,411,165      73,763,755      64,408,226         

Non-controlling interests 574,433              285,701           -                         -                            

Total comprehensive income for the period 78,251,361        62,696,866     73,763,755     64,408,226         

The accompanying notes are an integral part of these financial statements
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   Guaranty Trust Bank and Subsidiary Companies

Consolidated Statement of Changes in Equity

September 2015

Group

In thousands of Nigerian Naira Share Share

 Regulatory 

risk 

 Other 

regulatory Treasury  Fair value 

 Foreign 

currency 

translation Retained

 Total equity 

attributable  

 Non-

controlling Total

capital premium  reserve reserves shares  reserve  reserve earnings  to parent interest equity

Balance at 1 January 2015 14,715,590  123,471,114   28,540,673   148,413,152  (3,987,575)   127,688      (3,670,847)  61,043,431   368,653,226   5,679,322  374,332,548     

Total comprehensive income for 

the period:

Profit for the period -                      -                         -                       -                         -                      -                     -                      74,563,978    74,563,978      596,066      75,160,044       

Other comprehensive income, 

net of tax -                          

Foreign currency translation 

difference -                      -                         -                       -                         -                      -                     644,711        -                        644,711            (93,465)       551,246             

Actuarial gains -                      -                         -                       -                         -                      -                     -                      -                        -                          -                    -                           

Fair value adjustment -                      -                         -                       -                         -                      2,468,239   -                      -                        2,468,239        71,832         2,540,071          

Total other comprehensive 

income -                      -                         -                       -                         -                      2,468,239   644,711       -                        3,112,950        (21,633)       3,091,317         

Total comprehensive income -                      -                         -                       -                         -                      2,468,239   644,711       74,563,978   77,676,928      574,433      78,251,361       

Transactions with equity 

holders, recorded directly in 

equity:

Transfers for the period -                      -                         903,219         24,646,653     -                      -                     -                      (25,549,872)  -                          -                    -                           

Acquisition/disposal of own shares -                      -                         -                       -                         (343,657)       -                     -                      -                        (343,657)           -                    (343,657)            

Dividend to equity holders -                      -                         -                       -                         -                      -                     -                      (51,504,561)  (51,504,561)     (66,488)       (51,571,049)      

-                      -                         903,219         24,646,653     (343,657)      -                     -                      (77,054,433)  (51,848,218)    (66,488)       (51,914,706)     

Balance at 30 September 2015 14,715,590  123,471,114   29,443,892   173,059,805  (4,331,232)   2,595,927   (3,026,136)  58,552,976   394,481,936   6,187,267  400,669,203     
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   Guaranty Trust Bank and Subsidiary Companies

Consolidated Statement of Changes in Equity

Sep-2014

Group

In thousands of Nigerian Naira Share Share

 Regulatory 

risk 

 Other 

regulatory Treasury  Fair value 

 Foreign 

currency 

translation Retained

 Total equity 

attributable  

 Non-

controlling Total

capital premium  reserve reserves shares  reserve  reserve earnings  to parent interest equity

Balance at 1 January 2014 14,715,590     123,471,114      17,075,575     118,309,456    (2,046,714)     3,025,907     (2,486,577)     55,205,142      327,269,493      5,083,577     332,353,070     

 Total comprehensive income for the 

period: 

Profit for the period -                         -                            -                         -                           -                        -                       -                        66,273,996      66,273,996        469,202         66,743,198        

Other comprehensive income, net of tax

Foreign currency translation difference -                         -                            -                         -                           -                        -                       (3,081,230)     -                          (3,081,230)         (183,501)       (3,264,731)         

Actuarial gains -                         -                            -                         -                           -                        -                       -                        -                          -                            -                       -                            

Fair value adjustment -                         -                            -                         -                           -                        (781,601)       -                        -                          (781,601)             -                       (781,601)            

Total other comprehensive income -                         -                            -                         -                           -                        (781,601)       (3,081,230)    -                          (3,862,831)         (183,501)       (4,046,332)        

Total comprehensive income -                         -                            -                         -                           -                        (781,601)       (3,081,230)    66,273,996     62,411,165        285,701         62,696,866       

 Transactions with equity holders, recorded 

directly in equity: 

Transfers for the period -                         -                            398,763           20,459,892       -                        -                       -                        (20,858,655)    -                            -                       -                            

Inflow from non-controlling interest -                         -                            -                         -                           -                        -                       -                        -                          -                            -                       -                            

Acquisition/disposal of own shares -                         -                            -                         -                           (1,940,861)     -                       -                        -                          (1,940,861)         -                       (1,940,861)         

Dividends to equity holders -                         -                            -                         -                           -                        -                       -                        (50,033,008)    (50,033,008)       (401,788)       (50,434,796)      

Non-controlling interest of of subsidiary acquired -                         -                            -                         -                           -                        -                       -                        -                          -                            -                       -                            

-                         -                            398,763           20,459,892       (1,940,861)     -                       -                        (70,891,663)    (51,973,869)      (401,788)       (52,375,657)      

Balance at 30 September 2014 14,715,590     123,471,114     17,474,338     138,769,348    (3,987,575)     2,244,306     (5,567,807)    50,587,475     337,706,789     4,967,490     342,674,279     
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   Guaranty Trust Bank and Subsidiary Companies

Statement of Changes in Equity

September 2015

Parent

In thousands of Nigerian Naira Share Share  Regulatory risk  Other regulatory  Fair value Retained Total

capital premium  reserve reserves  reserve earnings equity

Balance at 1 January 2015 14,715,590     123,471,114      28,349,056      144,619,327               (67,139)          58,442,378       369,530,326     

Total comprehensive income for the period:

Profit for the period -                        -                            -                          -                                     -                       71,223,979       71,223,979        

Other comprehensive income, net of tax

Fair value adjustment -                        -                            -                          -                                     2,539,776      -                           2,539,776          

Total other comprehensive income -                        -                            -                          -                                     2,539,776      -                           2,539,776          

Total comprehensive income -                        -                            -                          -                                     2,539,776      71,223,979       73,763,755        

Transactions with equity holders, recorded 

directly in equity:

Transfers for the period -                        -                            -                          21,367,194                  -                       (21,367,194)      -                           

Dividend to equity holders -                        -                            -                          -                                     -                       (51,504,561)      (51,504,561)       

-                        -                            -                          21,367,194                  -                       (72,871,755)     (51,504,561)      

Balance at 30 September 2015 14,715,590     123,471,114      28,349,056      165,986,521               2,472,637      56,794,602       391,789,520     
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Guaranty Trust Bank and Subsidiary Companies

Statement of Changes in Equity

Sep-2014

Parent

In thousands of Nigerian Naira Share Share

 Regulatory 

risk 

 Other 

regulatory  Fair value Retained Total

capital premium  reserve reserves  reserve earnings equity

Balance at 1 January 2014 14,715,590     123,471,114      16,900,397     116,589,846     2,890,617      55,079,117        329,646,681                

 Total comprehensive income for the period: 

Profit for the period -                         -                            -                         -                           -                       65,054,540        65,054,540                  

Other comprehensive income, net of tax

Foreign currency translation difference -                         -                            -                         -                           -                       -                           -                                      

Actuarial gains -                         -                            -                         -                           -                       -                           -                                      

Fair value adjustment -                         -                            -                         -                           (646,314)        -                           (646,314)                       

Total other comprehensive income -                         -                            -                         -                           (646,314)        -                           (646,314)                      

Total comprehensive income -                         -                            -                         -                           (646,314)        65,054,540        64,408,226                  

 Transactions with equity holders, recorded 

directly in equity: 

Transfers for the period -                         -                            -                         19,516,362       -                       (19,516,362)       -                                      

Dividends to equity holders -                         -                            -                         -                           -                       -                           -                                      

-                         -                            -                         19,516,362       -                       (19,516,362)      -                                      

Balance at 30 September 2014 14,715,590     123,471,114      16,900,397     136,106,208     2,244,303      100,617,295     394,054,907                
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Guaranty Trust Bank and Subsidiary Companies

Statements of cash flows
For the period ended 30 September 2015

Group Group Parent Parent

In thousands of Nigerian Naira Notes Sep-2015 Sep-2014 Sep-2015 Sep-2014

Cash flows from operating activities

Profit for the period 75,160,044               66,743,198        71,223,979        65,054,540       

Adjustments for:

Depreciation of property and equipment 14, 26 8,422,839                 7,772,191          7,265,061           7,271,743          

Amortisation of Intangibles 729,016                    776,649             690,064              610,571             

Gain on disposal of property and equipment (76,327)                     (82,280)              (70,442)               (73,547)              

Impairment on financial assets 9,081,790                 6,399,567          8,423,220           5,778,287          

Net interest income (120,129,767)           (105,335,779)    (108,995,527)     (95,895,199)      

Foreign exchange gains 10         (6,774,304)                (1,792,401)         (6,162,113)         (1,314,959)        

Fair value changes for FVTPL (2,256)                        (20,582)              (2,256)                 (20,582)              

Derivatives fair value changes 276,358                    166,218             276,358              166,218             

Dividend received (79,390)                     (62,531)              (1,437,597)         (2,415,799)        

Income tax expense 16         16,902,131               13,956,711        14,588,045        12,030,412       

Other non-cash items (724)                           (4,485,065)         (724)                     (4,476,880)        

(16,490,590)             (15,964,104)      (14,201,932)       (13,285,195)      

Changes in:

Financial assets held for trading (4,709,760)                (205,511)            (1,389,603)         176,935             

Assets pledged as collateral (20,116,831)             (14,064,276)      (20,122,321)       (14,065,846)      

Loans and advances to banks 5,936,970                 1,305,979          14,694                -                           

Loans and advances to customers 42,990,900               (165,474,677)    47,048,241        (152,768,164)    

Other assets (87,370,812)             (69,331,691)      (76,664,559)       (64,155,484)      

Deposits from banks 1,699,969                 16,028,377        (29,456)               (51,779)              

Deposits from customers (43,061,252)             137,351,220     (53,137,118)       132,101,787     

Financial liabilities held for trading 1,764,452                 -                           1,764,452           -                           

Other liabilities 65,276                       (14,127,203)      (9,543,605)         (17,204,365)      

(102,801,088)           (108,517,782)    (112,059,275)     (115,966,916)    

Interest received 167,079,475            149,893,763     150,340,711      135,713,771     

Interest paid (52,279,987)             (39,638,001)      (46,675,462)       (34,898,590)      

(4,492,190)                (14,226,124)      (22,595,958)       (28,436,930)      

Income tax paid (17,540,945)             (14,333,501)      (16,298,401)       (12,632,976)      

(22,033,135)             (28,559,625)      (38,894,359)      (41,069,906)     Net cash/(used in) provided by operating activities
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Guaranty Trust Bank and Subsidiary Companies

Interim statements of cash flows
For the period ended 30 September 2015

Group Group Parent Parent

In thousands of Nigerian Naira Notes Sep-2015 Sep-2014 Sep-2015 Sep-2014

Cash flows from investing activities

Sale / redemption of investment securities 629,697,724      417,068,418      622,936,785      417,068,418      

Purchase of investment securities (604,469,587)     (345,798,099)     (604,469,587)     (342,482,343)     

Dividends received 79,390                62,531                1,437,597           2,415,799           

Purchase of property and equipment 26        (12,262,987)       (11,954,886)       (9,293,612)         (9,368,636)         

Proceeds from the sale of property and equipment (102,352)             1,230,916           136,487              133,619              

Purchase of intangible assets 27        (1,087,725)         (1,074,183)         (649,124)             (806,077)             

Additional investment in subsidiary -                            -                            (1,775,497)         -                            

Net cash provided by/(used in) investing activities 11,854,463        59,534,697        8,323,049           66,960,780        

Cash flows from financing activities

Increase in debt securities issued 3,841,049           3,028,811           -                            -                            

Repayment of long term borrowings (17,565,971)       (3,818,594)         (3,502,237)         (2,044,803)         

Increase in long term borrowings 75,244,864        -                            75,244,864        -                            

Finance lease repayments (588,005)             (451,116)             (588,005)             (451,116)             

Purchase of treasury shares (343,657)             (1,940,861)         -                            -                            

Dividends paid to owners 37        (51,504,561)       (50,033,008)       (51,504,561)       (50,033,008)       

Dividends paid to non-controlling interest (66,488)               (401,788)             -                            -                            

Net cash provided by financing activities 9,017,231           (53,616,556)       19,650,061        (52,528,927)       

Net (decrease) /increase in cash and cash equivalents (1,161,441)         (22,641,484)       (10,921,249)       (26,638,053)       

Cash and cash equivalents at beginning of period 246,939,868      307,395,676      161,778,647      228,609,551      

Effect of exchange rate fluctuations on cash held 9,327,704           (4,925,830)         7,208,331           1,314,960           

Cash and cash equivalents at end of the period 255,106,131      279,828,362      158,065,729      203,286,458      

The accompanying notes are an integral part of these financial statements
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